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FALL 2008  

 The Tax Rebate Program 
Who? 

The Tax Rebates are being awarded to 130 million households across the nation, whose income is within a particular range. 

However, you must have filed a 2007 Tax Return in order to receive the rebate checks. 

Why? 

These are also referred to as an economic stimulus package. The Economic Stimulus Act became law on February 13th, 

provides a rebate check of between $300 and$1200 to households across the nation to encourage them to  spend the money 

and thus stimulate the slowing economy. 

  When? 
The IRS mails out rebate checks based on the last two digits of the filer’s  

Social Security Number.  Everyone should have received their rebate check by this point. 

 

Payroll Posters 
Various states and federal laws require employers to display certain posters  for the benefit 

of present and prospective  employees in order to inform them of key provisions of these 
laws. The posters are provided free of charge; you are not required to purchase them.  

 

 Zero Percent Capital Gains Tax 

 

 Applies to long-term capital gains and qualified dividends. 

 Is limited to taxpayers in the the 10 percent or 15 percent tax brackets. For 2008, 

single taxpayers can have a maximum adjusted gross income (income minus deductions) 

but before capital gains and  

dividends of $ 32,550 or $65,100 for married couples. 

 Applies only to capital gains that, when added to your AGI, are below the limits above. Capital gains above that 

amount are taxed at 15 percent. 

 Is scheduled to expire after 2010. 

**Taken from the St. Louis Post Dispatch article “Zero Percent capital gains tax could be a one-time opportunity” on June 29, 2008.  For more information, see the 

full article. Contact Lisa if you have questions. 
   

Note: If your business has bought a $50,000 SUV with loaded weight over 6,000 pounds and place it into service in 

2008, the business can expense $25,000. One half of the remaining cost, $12,5000, is bonus depreciation. And 20% 

of the $12,500 balance is deducted as regular depreciation. That’s 80% of total cost. However, used heavy SUVs 

don’t get bonus depreciation. 
 

 

 

 

 

 

R EMINDERS 

 The final extension  for 

2007 Income Tax 

returns is due October 

15, 2008. Please call 

Lisa to set up an 

appointment. 

 
NEW Standard Mileage Rates 

for 7/1/2008 -12/31/2008 

Business .585 

Medical and moving .27 

Charitable .14 
 

Standard Mileage Rates for 

1/1/2008 - 6/30/2008 

Business 
 .505 

Medical and moving  .19 

Charitable .14 

 

Deadlines to Set up  
Retirement Accounts 

Simple 401K September 30 

Roth 401K December 31 

SEP 401K  April 15 

Profit Sharing December 31 

 

 

If you are still interested in 

having your tax returns 
and other documents 

available almost instantly 

on CD-ROM in easy-to-
use PDF format, see the 

order form enclosed in the 

previous newsletter, this 
yearôs tax organizer. or 

Bookkeeping • Payroll • Tax Preparation • Tax Planning • File Retention • Cash Flow Management • Check 

Directions to the new location: 

 From I-70 East, take the Lake of 

the Woods Exit. Turn right off the 

exit ramp (south). 

 Take a left onto Grace Lane 

(immediately after the strip mall.) 

 Take a left when Grace Lane 

meets Richland Road. 

 Take a right onto Richland Lane   

(a dead end road). 

 Take a right onto East Osage 

Ridge Lane and stay left at the 

Lisa C. Wright, CPA, LLC 
publishes THE WRIGHT 
LETTER to provide you 

with tax tidbits. If you have 
questions regarding your 

particular situation, please 
give me a call at 

 (573) 474-4961 or e-mail  

Single Married Jointly Head of Household Tax 

Rate 

$ 1 - 8,025 $  1 - 16,050 $  1 - 11,450 10% 

$ 8,026 - 32,550 $ 16,051 - 65,100 $ 11,451 -  46,650 15% 

$ 32,551 - 78,850 $ 65,101 - 131,450 $ 43,651 - 112,650 25% 

$ 32,551 - 16,551 $131,451 - 200,300 $112,651 - 182,400 28% 

$164,551 - 357,000 $200,301 - 357,700 $182,401 - 357,700 33% 

Over $357, 000 Over $357,700 Over  $357,700 35% 

Standard Deductions for those who do 
not itemize are as follows:  
 

Single  $ 5,450 

Married, Filing Separately $ 5,450 

Married, Filing Jointly $10,900 

Head of Household $ 8,000 

The exemption phases out 2%  for each $2,500 by which your income is over: 
 

Single $159,950       Head of Household $199,950 

Married, Filing Separately  $119,975     Married, Filing Jointly $239,950 

Looking for more room in the 

budget? 

Ask about the Cash Flow 

Analysis to set up a  

personalized 

Cash Management Plan. 


