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1Q.EMINDERS

Your 4th quarter
Estimated tax Payments
are due January 15th.

The due date for Forms
1099 and W2 is February
2,2009. If worksheets are
not included with your
newsletter and you need
1099s or W2s prepared,
please call me or email
me at
lew@lisacwrightcpa.com

A 10% discount is
available on your next
professional service for a
valid client referral. Just
have the new client let me
know you referred them
or fill out a referral card.

IRA Contribution Limits
Yr. 2008 $5,000
Yr. 2009 $5,000

If you are 50 years of age
or older, you can make an
extra contribution of
$1,000 in 2008

PLEASE NOTE:

If you give your
employees a holiday
bonus, it must be run
through payroll.

Emergency Economic Stablilzation Act of 2008

On October 3, 2008, President Bush signed into law the Emergency Economic Stabilization Act of 2008,
commonly known as the “bail out” bill. Although the primary function of the bill is to help the financial
markets, it contains approximately $150 billion in tax breaks. Some of the tax provisions are listed below:

*Mortgage Forgiveness Act is extended through 2012. Usually debt forgiven or cancelled must be
included as income on your tax return as taxable income. Under the provisions of this act, certain debt
forgiven or cancelled can be excluded. The debt needs to be used to buy, build, or substantially improve
your principal residence, or to refinance debt incurred for those purposes.

*AMT Relief for 2008. The act includes an Alternative Minimum Tax (AMT) patch. The 2008 exemption
amount is $69,960 for married filing jointly, $46,200 for single taxpayers and $34,975 for married filing
separately.

e Real Est at e De dudividualawho do dotritemizechn take @nGiddlitional standard
deduction up to $500 for single and $1,000 for married filing jointly.
Atate and Local Tax Deduction for 2008 & 2009. Allows taxpayers to
deduct state and local general sales tax in lieu of state and local income
tax on Schedule A.

e Qualified Tuition and Rel atTlasd
deduction allows individuals to deduct up to $4,000 of qualified education
expenses for taxpayer, spouse and dependent. The deduction phases out
for Married Filing Joint (MFJ) when Adjusted Gross Income (AGI) ex-
ceeds $130,000 and for single taxpayers when AGI exceeds $65,000.
*Expenses for Elementary & Secondary Teachers through 2009.
Teachers may deduct $250 in work related expenses in arriving at ad-
justed gross income. Any expenses over $250 can be deducted on Sched-
ule A. Work related expenses include books, supplies, equipment, soft-
ware and other out-of-pocket classroom expenses.

e TalXree Distributions from | RA’
2008 & 2009. Taxpayers may make tax-free distributions from IRA’s
for charitable purposes.

MResidential Energy efficient credits available in 2009.
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The Office of Lisa Wright,
CPA, LLC would like to
wish you and your

family a safe and joyful
holiday season!

Mileage Rates: 2008
(in cents per mile)

1/1/08 - 6/30/08
Business O.5Ch ar i t f
Charitable 14

Medical & Moving 19

Lisa C. Wright, CPA, LLC
publishes THE WRIGHT
LETTER to provide you with
tax tidbits. If you have
questions regarding your
particular situation, please call
me at (573) 4744961 or email
lcew@lisacwrightcpa.com
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The CPA. Never Underestimate The Value.

: New Minimum Wage for 2009 : First-Time Homebuyer Tax
$7 05 i s Mi ssour-CI%&lt new mini mum

: Wage effective Jan 1, 2009. An  : This credit gives a temporary refund-
s exemptlon exists for small business ype tax credit equal to 10% of the

: in retail or service industries whosé purchase price, up to $7,500 ($3,750
: annual gross sales are less than : for married individuals filing sepa-
$500 000. ¢ rately). The credit is effective for
Beceeeennnsssssssssnnnnnssssssssnnaa homes purchased on or after April 9,
gannnooommmmonnnoonmne 208 and before July 1, 2009. The
Directions E credit begins to phase out for individu-
From70 East, take the Lak[g ofls with adjusted gross income in ex-
the Woods Exit. Turn right Bff ¢hes $75,000 ($150,000) for married
exit ramp (south). B filing joint.
Take a left onto Grace Lan
(immediately after the Stan]éJ[n)hke other credits, the first-time
Take a left when Grace Lafe homebuyer credit must be repaid in
meets Richland Road. B cqual installments over 15 years. A

Take a right onto Richland EaﬁéSt time homebuyer is someone who
(a dead end road). n had no home ownership interest three
Take a right onto East Osaﬁeyears prior.

Ridge Lane and stay left atEhe

fork. n
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7/1/08 - 12/31/08
Business 58.5
Charitable 14
Medical & Moving 27

Mileage Rates: 2009
Business 55
Charitable 14
Medical & Moving 24

a Check out the website
lisacwrightcpa.com
Site designed by

Steuber Studios

willsteuber@gmail.co
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